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Virtually all large-scale damage to the global environment is caused by economic activities, and the vast
majority of economic planners in both business and government coordinate these activities on the basis of
guidelines and prescriptions from neoclassical economic theory. In this hard-hitting book, Robert Nadeau
demonstrates that the claim that neoclassical economics is a science comparable to the physical sciences is
totally bogus and that our failure to recognize and deal with this fact constitutes the greatest single barrier to
the timely resolution of the crisis in the global environment.

Neoclassical economic theory is premised on the belief that the "invisible hand"— Adam Smith’s metaphor
for forces associated with the operation of the "natural laws of economics"—regulates the workings of
market economies. Nadeau reveals that Smith’s understanding of these laws was predicated on assumptions
from eighteenth-century metaphysics and that the creators of neoclassical economics incorporated this view
of the "lawful" mechanisms of free-market systems into a mathematical formalism borrowed wholesale from
mid-nineteenth-century physics. The strategy used by these economists, all of whom had been trained as
engineers, was as simple as it was absurd—they substituted economic variables for the physical variables in
the equations of this physics. Strangely enough, this claim was widely accepted and the fact that neoclassical
economics originated in a bastardization of mid-nineteenth-century physics was soon forgotten.

Nadeau makes a convincing case that the myth that neoclassical economic theory is a science has blinded us
to the fact that there is absolutely no basis in this theory for accounting for the environmental impacts of
economic activities or for positing viable economic solutions to environmental problems. The unfortunate
result is that the manner in which we are now coordinating global economic activities is a program for
ecological disaster, and we may soon arrive at the point where massive changes in the global environment
will threaten the lives of billions of people. To avoid this prospect, Nadeau argues that we must develop and
implement an environmentally responsible economic theory and describes how this can be accomplished.
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From reader reviews:

Jason Hill:

The feeling that you get from The Wealth of Nature: How Mainstream Economics Has Failed the
Environment is a more deep you searching the information that hide inside the words the more you get
serious about reading it. It doesn't mean that this book is hard to recognise but The Wealth of Nature: How
Mainstream Economics Has Failed the Environment giving you excitement feeling of reading. The author
conveys their point in selected way that can be understood simply by anyone who read that because the
author of this reserve is well-known enough. That book also makes your own personal vocabulary increase
well. It is therefore easy to understand then can go along with you, both in printed or e-book style are
available. We advise you for having this particular The Wealth of Nature: How Mainstream Economics Has
Failed the Environment instantly.

Francisco Gentry:

Typically the book The Wealth of Nature: How Mainstream Economics Has Failed the Environment will
bring someone to the new experience of reading the book. The author style to spell out the idea is very
unique. In case you try to find new book you just read, this book very acceptable to you. The book The
Wealth of Nature: How Mainstream Economics Has Failed the Environment is much recommended to you to
study. You can also get the e-book through the official web site, so you can easier to read the book.

Brian Bauer:

The book untitled The Wealth of Nature: How Mainstream Economics Has Failed the Environment contain a
lot of information on it. The writer explains your ex idea with easy method. The language is very simple to
implement all the people, so do not really worry, you can easy to read that. The book was authored by
famous author. The author brings you in the new era of literary works. It is easy to read this book because
you can keep reading your smart phone, or gadget, so you can read the book inside anywhere and anytime. In
a situation you wish to purchase the e-book, you can start their official web-site in addition to order it. Have
a nice go through.

George Gentry:

Reading a reserve make you to get more knowledge from that. You can take knowledge and information
coming from a book. Book is published or printed or illustrated from each source in which filled update of
news. With this modern era like currently, many ways to get information are available for an individual.
From media social just like newspaper, magazines, science guide, encyclopedia, reference book, new and
comic. You can add your understanding by that book. Isn't it time to spend your spare time to open your
book? Or just in search of the The Wealth of Nature: How Mainstream Economics Has Failed the
Environment when you needed it?
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